anve ‘premium: charge' of
- the adjuated preminm ‘ex
~gage has continued 10 be-
' ‘,tc the Sectetuy of Housin

keld by the Socratary of Houllng aud Urban 8 : : :
N I and io tong n 34id note of e dde ralﬁanrad under the pmvhldna fas

<7 National Houslag Act, an amotnt’ -cfﬂchnt to accumuhta in the hands of the’ bolder one (l) fioath prior to itd due
. date the snsual mortgage ln!uunce minn in: ozdat o da isuch:holder with: I\mdl to ply such pnullm
ant.tn.the ende ]
. Regulauotu them.mder. or
() If and 80 long as sdid note of even d i : :
.. velopment, a monthly charge (in lieu of ) mortgage lnsnraac_o premlnm) ‘which: ahau be in an amount aqull to onee
" twelfth (1/12) of one-half (34) per centum of the lvarlge ont-tandin: Balance due on lha note botuputed wlthout taklug
- into sccount dclinquanciel. or preplymenlu, -

" (b} A suti equs] to the ground rents, ‘if any,’ tiext due,. plna tho puptum at w. Il naxt becoma dua and _pnylble on’ pollciu

of fire aad other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the morigeged . e

property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of monu:l toslapse
before one (1) month prior to the date when such ground rents, premiums,’ taxes, and assessmonts will become delinquent, -
. ‘such sums. to be held by Morigagee in trust to.pay sald ground rents, premiums, taxes,, and npeciat wugesemeats;. and
' .fc} ALl payments mentioned in the two preceding subsections “of this paragraph
secured hereby shall be sdded to;ather and the aggregate, aqaunt thereof shall be pald by, tha )Iortga
slngle payment 1o be lpplled by the' Hortglgea to the' l’ollowlng tesns in the order zet forth. N
(1) premium charges undér the ‘contract of insurance with the Secretary of Haulintlnd
* charge (in Ueu of mortgage losurance premium), as'the cese may bej . -
. (I1) .1axes, spechl ansessoients, lire md other huml
‘(Hl) Interest oh the note aecmad herebn find " ‘
awn lmurtlullon of the peincipil of said dote, ~
" Any de!lciency in thé dmount of anyisuch agmgnte
- the due date of thepext. such payment;; rconutitute an event of defeul}
st[ute charge' fiot to exceed iwo centm (2¢) for each dollar ($15 of ecach
cover the extra expense involved in handling de!inqdant paynients.

this moﬂtlge.

' 3. If the total of the payments made by the Mortgagor under (b) of paragnph preoed.ing shall exaed the smount of payo :
ments actually made by. the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the .'_- .

"option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgago: or refunded to the Mortgagor. -
If, however, the monthly ‘payments made by the Mortgagor'under by of g par h2 precedmg thall niot be sufﬂgent to pay
taxes' and asséssments and inmrancz prem.iuma, when the dame shall become.due” shd plyable,‘-‘theu 'the Mortgagor: shall
- ‘pay to the- Mortgagee any amount necessary 10 make up the def
‘taxes; assessments, or insurance premiums ghall be’due,: If 4t any

in accordance with the prov:sicans of the note’ secured hereby, full pay
thereby, the Mortgagee shall, in computing the amount of siich indebtedness,
-all payments made under the provismns of fa) of paragraph 2 heteof whlch e Mortgagee has not became cbligated
to pay to the Secretary of. Hnusing and Urban DeveloPment, and any ‘balance: remeining in the funds accumulated
under the prov:aions ot' {b) of paragraph 2 hereof, I there shall be a, defanli uqdet,al;y .of the pmvis:ons of this

ac

mortgage resultmg ina publnc sale of the premises cove

default, the Mortgagee shall apply, at the time ol the commen

is_ otherwise acquired, the balanceé then ‘terinining” in the fundu ‘accumilat

“a'credit against the amcunt of principal!then’ remain!ng \ilpald tinder the ‘no

‘adjust any.payments which shall have been inade under (a) of paragraph-2;t > :
4. That he w!Il pay all taxes, ,assessmenta. -water ratea, and ;other govemmenta

Mortgagor ‘ghall ténder 1o the llortgagee,
ment of the entira indebtedneas representéd

to make any payments ptovlded for in“this- section or any- “other’ ‘payments for; ‘taxes,’ RS
Mortgagee may pay'the same,.and all sums ao paid shall bear In'!erest at the rate net Torthinthe note ecu:ed hmby

5. That he will keep the premises in as good: orde:
‘mit any waste thereof, reasonable wear and tear excepted; ; ;
... 6. That he will keep the improvements. now.axialing or the mortgaged pmperty inaured 2y
. may be required from time. to time.by. the Mortgagea against’ pss by‘f e and other hazarda. casualties  and contin- -

gencies in.such smounts and for such pcnqu_‘as may be required hy tha,Mortgageea i_lllpay p:omptly, when;
of : co

‘due, any premiums on ‘such lnsurance provision .
ance shall be carried in. companles approved by the Mort
. by the Hortgngee and have attached thereto losa payabl

- ‘}ogs’ 1 dat made promptly by Mortgagor, and each insuzancs

to make payment for such loss’ directlyrt ‘the, lloﬂgagee 5

. insuiance- proceeds, dt* any part théreof; may: " by
 the indehtedness herehy. secured or! ‘

tu_mmt, thanalhe Ho:tga'
have the. rxght to hav 8 bo, after daductlug allchum
‘expenses atteudfng ‘such progeedinga and the execution ,of A tmat ‘ il apply. the’ of

rents,’ iasuas;fand profita toﬂud‘the payment of the debt

alr paygieptl to be: ma under the note .
;eachmgnm ne ...

Devefopment, or monthly

ent more’ than fll‘taen (15) day !n lrrearl to e

ot bofote the date wheén payment of such L )

credit to the account of the Mortgagor /-




